Upeate:

AmEerican ReEcovery and
Relnvestment Act

(Stimulus Bill)

January 28, 2009




Core Objectives

Create/preserve jons
Assist' these most impacted
llechnelegy: science, nealth

Infirastructure: transportation and
environmental pretection that will previde
|ORg-term: DERETLS

Stabilize state;and local govermments




Highlights

Unprecedented accotntanility,

Project readiness is key.

EUnds thru formulas, grants;, bends
Uncommitted fiundsiwill' be re-distributed

Prohibited USes: Casines, aduarilms, Zeos;
golff course or swimming poois

Eunds expire 9/30/2010




Structure of Funding

Funds are being distributed at: ther municipal
level throtghs three mechanisms

I, Fermula allocations
2. Competitive, discretionary: grants
3. Bonds




Timelines

IHouse Bill intreduced: 1/15
IHouse, Bill'expected! te pass: 1/28
Senate Bill intreduced: 1/29

President Obama has stated he would like
to sign the bill'en 2/16 (President's Day)

FUnding timelines expected to be rapid




Next Steps

1/26: Staffi revising| “Mainstreet List™ to
align withr Stimulus pregrams

1/28 - 2/11: Stafi to previde Counciliwith
Updates; as necessary,

2/ 11 Stafifi to) present: revised Mainstreet
llist and legisiative Updates;fior diScussion,
directionrand approval




